INTRODUCTION
The investment potential of Ukraine against the backdrop of globalization and the intellectualization of the world economy is largely unfulfilled, but it has strong preconditions for development.
Ukraine is one of the largest and richest countries in Europe. It occupies the first place in Europe in the area of arable land and the third largest in the world in terms of black earth. Ukraine is also an industrial country, which ranks second in terms of capacity of the gas transmission system; second and fourth in the world for the export of cast iron and iron ore, respectively; third and fourth in Europe for the power of nuclear power plants and the length of railways. Ukraine belongs to countries with high level of education of the population.
The unstable political system, the crisis phenomena due to the escalation of the military conflict in the East of Ukraine, the slowdown in the fight against corruption, the imperfect legislative system, regulatory barriers are negative factors that hold back the rapid economic growth and shape the negative image of the country as high-risk coun-
THEORETICAL BASIS
In essence, foreign investment contributes to the economic development of the state ensuring the effective use of its national resources, solves the problems of employment, forms the general level of wages, changes the conditions of competition in the host economy, etc. Nowadays, the results of attracting foreign investments affect all aspects of the development of society, changing the country's economic environment, ways of ensuring its existence and development. The scheme of such interaction is shown in Figure 1 (Erokhin, 2016) .
Creating favorable conditions for investment, investment attractiveness of the country is an urgent problem that needs urgent resolution, as the inflow of funds into the economy will give an impetus to its stable development.
Ukraine can potentially be one of the leading foreign investment countries, but this activity is characterized by high level of uncertainty and risks, which requires a continuous study of investment processes.
The legislation of Ukraine states that investments are all types of property and intellectual property that are invested in objects of entrepreneurial and other types of activity, which results in the creation of profit or social effect (Beattie, 2019) .
At the same time, there is no legally defined concept of "investment potential", and among scientists there are discussions about a unified interpretation of the category "investment potential". Many domestic scientists and researchers propose a number of approaches to the definition of the essence and composition of investment potential An analysis of the views of scholars and researchers on this category leads to the conclusion that the country's investment potential is a combination of opportunities for attracting investment capital to the state's economy to create favorable conditions for development and the most expedient use of it, leading to economic growth.
First of all, it is necessary to study the state of the economy and investment activity and to determine the factors influencing it, as with the development of investment potential there is an opportunity to create new jobs, to modernize production, to increase the volume and quality of production, to improve the financial infrastructure and to improve the Ukrainian economy. In general, investment processes in Ukraine have their own specifics.
RESULTS
Within the state, investment resources are gross savings in the gross domestic product, created for the year, less current and personal consumption.
Investigating this issue, we came to the conclusion that the real gross domestic product (GDP) in 2018 compared to 2017 increased by 3.3%, but did not reach the level of 2011 (Figure 2 ). Nominal GDP was UAH 3,558.7 billion, and GDP per capita -84,190 UAH (without taking into account the occupied territories (Crimea, Sevastopol, parts of Donbas)). The calculations of GDP are based on the international standards of the National Accounts System 2008 and the European System of National and Regional Accounts 2010.
The conducted studies indicate that Ukraine's economy was undergoing dramatic changes in 2014-2015 as a result of the annexation of the Autonomous Republic of Crimea, armed aggression in the territories of certain districts of Donetsk and Luhansk regions. The country suffered losses in production facilities, infrastructure destruction, as well as the associated shortages of energy resources and raw materials, logistical problems and the shutdown of key industrial enterprises in the east, coupled with the accumulated internal structural development problems (significant dependence on trade links with one country) and the deterioration of the foreign economic situation caused the deployment of an economic crisis characterized by a loss of a part of the development potential:
• the reduction of GDP in 2014 was 6.6%, and in 2015 -another 9.8%, including industrial production -10.1% and 13%, respectively. Negative contribution of Donetsk and Luhansk regions in 2014 to industrial production was "minus" 7.6%, for the year 2015 -"minus" 7.8%.
• Due to the chosen course on European integration and the fundamental reformation of the economy, since 2016, Ukraine has been experiencing gradual economic growth in the face of constant new challenges: trade restrictions (food embargo), restrictions on international transit transportation of goods from Ukraine to the territory of the Republic of Kazakhstan and the Kyrgyz Republic through the territory of the Russian Federation, as well as the deterioration of the external pricing situation on world markets.
Another trial in 2017 was the temporary suspension of cargo movement through a line of collision with railways and motorways within Donetsk and Luhansk regions in response to aggravation of hostilities. The operation of this factor complicated the operation of the mining and metals complex and energy. At the same time, the growth of industrial production at the end of the year amounted to 0.4% and was largely due to the growth of machine building in response to the continued expansion of domestic investment demand, including domestic defense industries (Ilyash, Dzhadan, & Ostasz, 2018). Overall, GDP growth was 2.5%, and inflation was kept within safe limits -13.7% per year.
In 2019, the Russian government is forbidden to export Russian oil and petroleum products to Ukraine and a separate category of goods, including coal, oil and petroleum products, can be exported to Ukraine only on the basis of individual permits.
Since the second half of 2014, there has been a decline in direct foreign investment in the period of a sharpening financial and economic crisis in Ukraine. Thus, in 2015, compared with the previous volume of direct foreign investments, there has been a decrease by 24.2%, which led to negative growth, that is, "minus" USD 13 billion in the economy of Ukraine. In 2017, compared with 2016, there was a slight recovery in investment activity and the volume of foreign investment increased by USD 1,5 billion.
In percentage terms, the main investor from all 121 countries that invests in the national economy is Cyprus, which is 25.6% of the total amount The leading spheres of economic activity of Ukraine by volume of attraction of investments as of January 1, 2017 are: industry -28.7%, from it, the processing industry makes 20.7%; financial and insurance activities -26.4%; wholesale and retail trade -13.3%; real estate transactions -9.8%; professional, scientific, and technical activities -6%; information and telecommunications -5.4%; other types of economic activity -10.4%.
The inflow of direct investments into the Ukrainian economy by sectors in 2016 and 2017 shows an almost unchanged distribution of investment income.
A comparison of the distribution of direct investment in the context of regions of Ukraine gives grounds for concluding that Kyiv is a leader where, as of January 1, 2017, 60% of the total investment is invested. Regarding the regions, Dnipropetrovsk -9.3%, Kyiv -4%, Odesa -3.6%, Donetsk -3.2% are leading in attracting the investment. Low investment attractiveness and undiscovered investment potential are observed in Ternopil and Chernivtsi regions.
In 2018, GDP growth accelerated to 3.2%, and inflation in the consumer market slowed down to unequivocal numbers for the first time after 2013 and amounted to 9.8% at the rate December 2017 to December 2018. The situation with capital investment has improved, but to small extent.
The most rational and effective form of foreign investment foreign is direct investment, i.e. long-term investments into the national economy. Foreign direct investments are the investments that cause long-term interest in an enterprise operating outside the investor's economy. According to the IMF methodology, foreign direct investments are foreign investments in the amount of more than 40% of the authorized capital, which gives the interested party the right to participate in the management of the enterprise (Koval, 2013) .
Foreign direct investment is a direct investment made by foreign (international) operators in the legal entities of a particular country (Pylypiv, 2011).
In January-March 2018, foreign investors from 76 countries invested in the Ukrainian economy USD 1151.0 million in direct investments (equity).
The volume of attracted foreign direct investment (share capital) in the economy of Ukraine as of Investments are diverted into already developed areas of economic activity.
As of April 1, 2018, the most important volumes of direct investment income were directed to industrial enterprises -33.6%, and institutions and organizations engaged in wholesale and retail trade; repair of motor vehicles and motorcycles -15.6%.
An important component of the analysis of investment processes is the study of the geographical structure of attracted investments, which is formed under the influence of many factors, among the main being the development of foreign economic relations with strategic partners and the need for diversification of international investment activities. Today, the main strategic economic partners are the EU member states.
The main investor countries include Cyprus -28.1%, the Netherlands -20.6%, the United Kingdom -6.1%, Germany -5.5%, Austria -3.4%, the Virgin Islands (Brit.) -4.1%, and Switzerland -4.7%.
The volume of development of capital investments of enterprises of Ukraine in January-March 2018 amounted to UAH 89 billion, which is 37.4% more than the volume of capital investments for the corresponding period of 2017.
In the leading spheres of economic activity, in terms of development of capital investments, in 2017 there remain: industry -35.9%, construction -11.7%, agriculture, forestry and fisheries -12.0%, information and telecommunications -8.9%, wholesale and retail trade; repair of motor vehicles and motorcycles -8.1%, transport, warehousing, postal and courier activities -9.2%, public administration and defense; obligatory social insurance -2.1%.
The own funds of enterprises and organizations the main source of financing of capital investments remains, due to which in January-March 2018, 76.2% of investments were mastered.
The share of bank loans and other loans in total investment was 8.4%.
At the expense of the state and local budgets, 4.2% of capital investments was absorbed. The share of funds from foreign investors amounted to 0.3% of all investments, and the share of households in housing construction was 8.2%. Other sources of funding are 2.7%.
So, Ukraine remains attractive for investment, at the same time, it is not isolated from world processes, it is sufficiently integrated into the world economy and the violation of macrostability in foreign markets has its echo in Ukraine. Note: * Information excludes the temporarily occupied territories.
The place occupied by the country in international ratings best reflects the state and dynamics of the domestic economy. Information provided by the ratings can serve as a basis for assessing the level of investment potential and relative risk level in different countries, and can serve as a benchmark for foreign investors and government authorities of the country when developing investment policies.
The Doing Business 2018 Survey shows that Ukraine has risen by +4 points and ranked 76th. And in the first quarter of 2019, it rose to +5 points and ranked 71 st from 190 countries ( Figure 5 ). Ukraine has shown the greatest progress in the following rankings: +105 points (140th for 35th place) for the component "obtaining construction permits" due to reduction of share participation in Kyiv from 10 to 2% and reduction of the cost of technical services; +41 point on "payment of taxes" for the reduction and unification of the rate of a single social contribution.
Other criteria (tax payment system, business registration, access to electricity, access to credit, insolvency) restrain Ukraine's progress in the rating -their performance has deteriorated. Also, it should be noted that in the ranking of agency Moody's Investors Service, Ukraine has improved its credit rating in the international economic list. It has changed from Caa3 to Caa2, which means changing the forecast from "stable" to "positive". The improvement of the indicators was influenced by the implementation of structural reforms in Ukraine, which helped the country to cope with the debt burden and improve its position on foreign markets.
Rating and Investment Information Agency has raised the rating of Ukraine in foreign currency to the level of "SSS +" from the level of "SSS" and a stable forecast is confirmed.
In the Global Competitiveness Index (GCI) 2017/2018 ranking, Ukraine has improved its Top managers of Association member companies mark the liberalization of currency legislation, the relative stability of the national currency and the level of inflation, the implementation of effective methods of countering raider attacks, economic recovery and the development of electronic services, continuous dialogue of power with business.
Among the main factors or investment risks that restraint the influx of foreign direct investment into Ukraine should be: ongoing military actions on the territory of Ukraine; unresolved issue of free circulation of land; inhibition of large privatization; separate restrictions on capital movements; increase in the level of economic crime, distrust of investors to the judicial system (Trudeau, 2019 Рolitical uncertainty is connected with the 2019 elections of the Head of State and new parliament, which will result in the reformation of the Government. Investors also noted a high level of corruption (78% of respondents are critically dissatisfied with the state of affairs), increase in the level of economic crime -74%, lack of land reform -66% and shadow economy -65%.
Currently, 53% of company executives believe that the business climate in Ukraine will remain unchanged in the first half of 2019. And despite this, 42% believe that Ukraine is still a profitable investment market in the next six months.
Taking into account the military, informational, economic and political aggression against Ukraine, promotion of Ukraine in the abovementioned ratings is an indicator of the country's enormous potential.
Improvement of the investment climate in Ukraine by improving the existing legal and organizational framework will help to increase the competitiveness of the domestic economy. 
